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Al Habtoor to construct Iris
Bay pI‘O]eCt at Business Bay

DUBAI —

prises ha:

Habtoor Engin

pned a contract with
Estate International to be

main contractor for building the Iris Bay

at the Business Bay. heth Estate

International is lhv international arm of

the reputed Sheth Group from India.

WS Atkins, the world’s leading provid-
ers of professional, technology-based
consultancy and fourth largest design
firm,
and architects of the project.

With an estimated value of Dha
lion, the 40-storey Ir tower w
new landmark i : It is a
tower designed in
moon. Other
podiums fo1

5 mil-
11 be a
unique
the shape of a half
features include thr level
parking and floors for

has been appointed as consultants-

facade will be
and con te.

Al Habtoor Engineering is
leading construction and
companies in the Middle
constructed other iconic
the region including the seven-star Burj
Al rab, Jumeirah Beach Hotel and
Jumeirah Beach Residence, Dusit Dubai
and Shangri-La Hotel. cussing the
scope of work, Riad T. Sadik, managing
partner, said: “We will be doing the com-
plete construction works including
detailed finishing and maintenance.”

During the deal signing ceremony on
June 26, 2007, Vimal Agarwal. general
manager sheth Estate Interna-
tional Ltd, said he looked forward to a
long-lasting relationship with Al Habtoor
Engineering.

office use. The external
drafted in glas
among the
engineering

having
structures of
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Iris Bay brings a new wave of
building design in the region

G Iris made its debut througt
B“ A blaer(‘[)Ur‘l‘r Iris Blue, which is a luxurious
residential tower at Dubai
RIS, the customer-driven philosophy Mering.s0he "““"‘ for
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ionuary approach Iris Bay
+ half-moon o ¢ architec € He said the
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and only few steps away from and businesses unique F ey 5 3 g il no correction for Iris
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further miss the opportunity
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fight indu unit and offic artist’s impression of Iris Bay
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annum for ten years
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within our honoured tradition  podium till the minute they development © have inje
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DUBAI MARINA TOWER SET
FOR YEAR-END DELIVERY

Anjana Kumar

icult to come across
rojec t cad of schedule, But the
Blue in Dubai Marina is now layir
1im to that credit
Chirty-two floo
date and the entire
in the next two weeks, Hand
-d for the end of the year
Sheth Estate
* the
yment, But
anning and un-
itics involved
work out around .
General Manager.
ample of Ty
from Bank of
repaid from the
proceeds of the r within a span
months
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for the deve

and those reaching the secondary
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supports his ideas with a prope
leliver on time, Dubai can be very prom-
for him. In | M na we have
Juare foot, but
or Dh1,400. “We do not have
hat. For a good proper-

» is a good demand and people
prepared to pay the mor in Dubai
On its other project, Iris Bay, the en-

; and piling works are due for com

on within months. The 40-store

1wercial tower designed by Atkins

2009 finish. The developer
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cent has already old at rates of DhI,
275 and over. ] rends to haw
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red two plots in Culture
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Village an re underway

with  other developers across

yre buying i
But in property you don’t sce the product
upfront. A lot of faith has to be shown
from the developer. Plus, post sale we
have been in regular touch with our cus

B tris Bl

constraction is way
tome 4 them on the construc-

Blue the developer
has asked for upgrades such as ceramic
tiling, high-end porcelain tiles and marble
finish. "We were not happy with the ini-
tial specification
mised on our pro t into the
explair

project,

SOUNDBYTES

W Constructing towers here in abai
like bullding monuments. T market
spells monumental difficulti 3

Vimal Agrawal, General Manager,
Sheth Estate (International) Ltd.
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Switching to the
fast lane...10

Freehold

Indian developers are looking to
grow with the freshness that Dubai
has to offer. So thinks one of India’s
premier builders as it plunges into
the Dubai freehold arena. Sheth
Estate (International) Ltd is

pumping up to Dhl.5 billion into
two ventures in the market




DEVELOPER DRAWN BY DUBALI'S ‘FRESHNESS'

INDIA'S SHETH ESTATE LTD IS PUMPING DH1.5B INTO TWO OF THEIR VENTURES — IRIS
BLUE IN DUBAI MARINA AND IRIS BAY IN BUSINESS BAY
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Developer drawn by Dubai's freshness
By Anjana Kumar, freelance writer
Published: 10/25/2006 12:00 AM
Freshness is what one of India’ s premier builders is after as it enters the Dubai freehold arena.
“The Indian market is a tried and tested one. Despite a correction it is always moving forward and has not gone back,” sa
Manager of Sheth Estate (International) Ltd. “A new market like Dubai beckons Indian developers who would like to grow along wi e freshness that the
city has to offer.”

“In Dubai we are the only stand-alone foreign developer without a local partner in the market. Such is our built-up reputation. With a strength in master
developments, down the line we would like to do the same in Dubai.”

Sheth is pumping an impressive Dh1.5 billion into two of their announced ventures — Iris Blue in Dubai Marina and Iris Bay in Business Bay. Iris Blue is a
premium residential offering and is accentuated by being right in front of Grosvenor House. It is the only plot said to have a 270-degree view of Dubai
Marina.

Mashregbank is partnering in this project with an 85 to 90 per cent finance offer to the end-user. The developer expects a minimum 30 per cent return on
investment (Rol). The tower is split into 46 one-bed, 90 two-bed, 16-three bed and four duplex apartments. “The one—beds have sold faster and the ones
facing the Marina are all completely sold out,” says Amit Menon, Sales Manager, Sheth Estate (International) Ltd.

Appreciation in this Dh500 million venture has been nearly 50 per cent since the launch around eight months ago. While the initial price was Dh850 a square
foot, the units are now valued at Dh1,250 per square foot upwards with the asking rate on the higher floors going at Dh1,400.

The duplexes are priced at Dh1,550 per square foot onwards. Iris Bay is a 40-storey commercial tower designed by W.S. Atkins, who has given the familiar
bulge (much like the Burj Al Arab) to the project. “For this venture, we have paid an outright Dh90 million for the land reiterating our philosophy to
establish a trust in the market,” says Agrawal. On Iris Bay every floor has a different plan.

The ‘floor to floor’ height will be 3.9 metres with an internal clearing height of 2.75 metres, which is said to be a unique aspect of construction. Every floor
size varies. “This is particularly interesting if someone wants to own an entire floor he can do so with a small area on the fourth floor,” adds Menon. A total of
16 units (30 per cent) have been sold with ongoing rates from Dh1,275 to Dh1,400 a square foot on the higher floors.

The company proposes to establish its regional headquarters in this Dh600 million commercial tower. Talks are on with a local bank for a tie-up with Iris Bay
on a test marketing basis for its commercial units. In India, the company has over 10 ongoing medium- to high-end developments.

The rates in India are primarily governed by the cost of construction and of land. Rates in Mumbai for a residential start at $80 a square foot for a low-end
property and zoom all the way to $550 a square foot on a high-end. A 5,500 square foot high-end residential apartment in Mumbai is selling for Dh14 million.
To read this and many other articles in full get the latest issue of Property Weekly.
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New brand Iris brings a wealth

of experience to Dubai market

IRIS, the customer-driven
philosophy in property
development, has been
launched as a new brand in
Dubai’s real estate arena.
The announcement was
made recently by Sheth
Estate (International) Ltd, a
giant construction and prop-
erty development company
headquartered in the Indian
subcontinent. An impressive
Dh1.5 billion has been
injected into the first two of
Iris's announced ventures —
Iris Blue and Iris Bay.

Iris Blue is a luxurious residential
tower strategically located within
Dubai Marina scheduled for comple-
tion before end of 2007. Iris Bay, a half-
moon shaped signature commercial
building, is located at Business Bay,

facing Shaikh Zayed Road.

exper

Agraw

“The new brand brings a wealth of
i 0l Nithatl e

o at,” sai

yal, Iris General Managed. “We are

gign developer

in Dubai. We migrate the knowledge
and expertise of 21 years in the Asian
market to the emerging Dubai market.
We will deliver our projects as planned
thanks to Dubai’s existing robust infra-
structure and encouraging freehold
laws.”

Sheth, the developer of the Iris
brand, is India’s leading construction
house that has built some of the coun-
1ry’s largest townships, complexes and
high-rise towers. Sheth's accomplish-
ments span over 10,000 homes built, 50
projects completed and 6.61 million
square feet developed. Over the years,
Sheth has built a strong reputation as
the most customer-focused and
quality-conscious development house
in its market. This unmatched high-
end track record has gradually built a
strong and lasting bond of trust
between the corporation and its
customers.

“We will continue to count on our
customer-driven philosophy to offer
Dubai residents and businesses the
unique blend of best locations and
quality building solutions within our
honored tradition of timely delivery,”

added Vimal.

With more ambitious projects are
coming up, Iris aims at securing a
considerable market share in Dubai's
booming property sector prior to the
end of 2007. The third project of Iris is
being finalised, featuring a spectacu-
lar location on the Cultural Village.
Construction will commence this year
and all project details will be revealed
later.

Iris is a brand of futuristic real
estate projects designed for the Dubai
market by Sheth, India’s leading qual
ity property developer. The brand has
been launched in Dubai in 2007 to
bring the commitment of perfection
in property development.

Iris brings the heritage of Sheth,
which, over a 21-year track record, has
built some of India's most significant
townships, complexes and high-rise
towers. Sheth has built a strong repu-
tation as the most customer-oriented
and quality-conscious organisation of
its times. It has a track record of over
10,000 homes built, 50 projects com
pleted and 6.61 million square feer
developed at various parts of India.
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India’s Sheth Estate unveils Dhr.sb projects

Iris Blue and Iris Bay developments mark arrival of first stand-alone foreign developer in Dubai

Staff Report

Dubai Indian developer

Sheth Estate Ltd is pump-
ing DhL.5 billion into
Dubai’s real estate market
with its first two ventures
— Iris Blue and Iris Bay, a
statement said.

Iris Blue is a residential
tower located within Dubai
Marina scheduled for com-
pletion before the end of the
year. Standing next to
Grosvenor House at the
main entrance of the Dubai
Marina, Iris Bay tower will
offer a 270-degree Marina

view, From the comfort of

each room, residents will en-
joy full waterfront view with

absolutely no chance of

building blocking views in
from any side of the tower.

Unmatched track record

Sheth, the sole developer of the Iris brand, is India's leading construction
house that has built some of the country's largest townships, complexes
and high-rise towars, Sheth's accomplishments span over 10,000 homes
built, 50 projects completed and 6.61 million square faet developed.

Over the years, Sheth has built a strong reputation as the most
customer-focused and quality-conscious development house in its
market. This unmatched high-end track record has gradually built a
strong and lasting bond of trust between the corporation and its

customers.

The 27-storey luxurious
tower includes 46 one-bed-
rooms, 90 two-bedrooms,
16 three-bedrooms and
four duplex apartments. It
stands above a five level
podium which includes a
double height lobby, shop-

ping arcade with exclusive
boutiques, multi-level
parking, landscaped gar-
den, children’s park, an ex-
clusive clubhouse with
high tech facilities and a
large swimming pool.
“Construction is sched-

uled for completion in De-
cember 2007, and today the
23rd floor is completed
which means we are ahead
of time,*§

Iris’ general manager, said
in a statement.

“Now 90 per cent (125
units) of the tower has al-
ready been sold to in-
vestors and end-users.”

Expertise

Iris Bay, a half-moon
shaped signature commer-
cial building, is located at
Business Bay facing Shaikh
Zayed Road.

“The new brand brings a
wealth of experience to
Dubai  market,”
Agrawal.

“We are the first stand-
alone foreign developer in

sald

Dubai. We migrate the
knowledge and expertise
of 21 years in the Asian
market to the emerging
Dubai market. We will de- |
liver our projects as
planned thanks to Dubai’s
existing robust infrastruc-
ture and encouraging free
hold laws.”

With more ambitious
projects are coming up, Iris
aims at securing a consid-
erable ‘market share in
Dubai's booming property
sector prior to the end of
2007.

The third project of Iris
is being finalised, featuring
a spectacular location on
the Cultural Village. Con-
struction will commence |
this year and all project de-
tails will be revealed later.
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Iris invests Dh 1.5 bn
in two Dubai towers

Iris Blue is located
at Dubai Marina
and Iris Bay at
Business Bay

By Vinod Kumar P.K.
vinod@eveningpost.ae

DURA] Iris, a new brand in
Dubai’s real estate arena, an-
nounced yesterday that it has
invested Dh 1.5 billion in its
two ventures, Iris Blue and
Iris Bay.

Iris Blue is a residential
tower located within Dubai
Marina scheduled for com-
pletion by the end of 2007. Iris
Bay, a half-moon shaped sig-
nature commercial building,
is located at Business Bay, fac-
ing Sheikh Zayed Road.

“The new brand brings a

Vimal Agrawal
edge and expertise of 21 years
in the Asian market to the
emerging Dubai market. We
will deliver our projects as
planned, thanks to Dubai’s
existing robust infrastructure
and encouraging freehold
laws,” he added.

Sheth, the developer of the
Iris brand, is India’s leading
construction house that has

wealth of experience to Dubai  built some of the country’s
market,” saidVimal Agrawal, largest townships, complexes

General Manager, Iris.

“We are the first stand-
alone foreign developer in
Dubai. We migrate the knowl-

and high-rise towers.

Sheth’s accomplishments
span over 10,000 homes built,
50 projects completed and

6.61 million square feet devel-
oped. Over the years, Sheth
has built a strong reputation
as the most customer-focused
and quality-conscious devel-
opment house in its market.
This unmatched high-end
track record has gradually
built a strong and lasting
bond of trust between the
corporation and its cus-
tomers.

“We will continue to count
on our customer-driven phi-
losophy to offer Dubai resi-
dents and businesses the
unique blend of best loca-
tions and quality building so-
lutions within our honored

traditi of timely delivery,”
add

With more ambitious
projects are coming up, Iris
aims at securing a consider-
able market share in Dubai’s
booming property sector
prior to the end of 2007. The
third project of Iris is being
finalized, featuring a spec-
tacular location on the Cul-
tural Village.
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IRIS, the customer-driven philoso-
phy in property development, has
launched its first residential land-
mark in Dubai — Iris Blue, which
will be fully operational in Decem-
ber 2007.

Strategically located at the main
entrance of the Dubai Marina, Iris
Blue offers a unique 270-degree
Marina view. From the comfort of
each room, residents will enjoy full
waterfront view.

The 27-storey luxurious residen-
tial building has a mix of one, two
and three bedroom apartments
and duplexes. It stands above a 5-
level podium, which includes a
double height lobby, shopping
arcade with exclusive boutiques,
multi-level parking, landscaped
garden, children’s park, swimming
pool, a clubhouse with high-tech
facilities.

“Construction is scheduled for
completion in December 2007, and
today the 23rd floor is completed
which means we are .ahead of

I'(

AVA'

time,“ commentec
Iris General Manager.

“I'm very delighted as we have
kept our promise as usual and resi-
dents will celebrate the New Year
in their new homes.”

“Iris Blue is our first project in
Dubai and the construction phase
we reached on April 18 will clearly
demonstrate our customer-driven
values of delivery on time, atten-
tion to details and the prime loca-

tions we choose build our
projects,” added N()w, 90
per cent (125 unids the tower

has already been sold to investors
and end-users.

For this project, Iris offers a
unique payment proposition that
the developer believes to be
unprecedented. Direct buyers are
given the opportunity to pay
according to the completion of
each construction phase through
11 payments, starting with 15 per
cent at booking through the com-
pletion of piling, completion of

0,0
a 4

Il

{
L

pS
o \J

podium till the minute they pos-
sess their units.

“This payment schedule guaran-
tees the legitimate rights of our
customers and enables them to
avoid paying for something that’s
not yet accomplished. Our practice
confirms our transparent policy
with customers and builds a strong

partnership bands with them,”
(:(mcluded

Iris is a brand of futuristic real
estate projects designed for the
Dubai market by Sheth, India’s
leading quality property developer.
It brings the heritage of Sheth,
which, over a 21-year track record,
has built some of India’s most sig-
nificant townships, complexes and
high-rise towers. Sheth has built a
strong reputation as the most
customer-oriented and quality-
conscious organisation of its times.
It has a track record of over 10,000
homes built, 50 projects com-
pleted and 6.61 million square feet
developed at various parts of India.
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India’s Sheth Group lines up four
projects worth Dh2b in Dubai

Developer’s Iris Bay tower in Business Bay district targets top-level corporates

By SATFUR RAHMAN
Business News Editor

Dubai India’s Sheth Group is
developing four projects
worth Dh2 billion in Dubai,
according to company
sources.

The company on Tues-
day launched a Dh600 mil-
lion Iris Bay — a half-moon
shaped tower designed by
British architects Atkins —
to be constructed at the
Business Bay — Dubai’s
new business district.

This is the company's
second project in Dubai
following Iris Blue — a 35-
storeyed residential tower
located at Dubai Marina.

Progress

“The project is in piling
and shoring stage and we
have received bids from
nine contractors for the
main construction pack-
age,” Ashwin Sheth, CEO

and managing director of
Gulf

Sheth
News.

Group, told

“We will be able to award
a contract to the main con-
struction package in a
month’s time.”

“Iris Bay targets those
among the blue-chip cor-
porate community who be-
lieve that office environ-
ment plays a Lonswuwk
role m boosti buig
ness,” said
Iris general mamager:

Bombay-based Sheth
Group, a 2l-year-old real
estate development com-

pany having built some of

India’s largest townships,
complexes and high-rise
towers, entered the UAE
two years ago.

Sheth’s accomplishments
span over 10,000 homes
built, 50 projects complet-
ed and 6.61 million square
feet developed, ofticials
said.

“In the UAE, we have
four projects under devel-
opments — all in Dubai, in-
cluding two more projects
coming up at the Cultural
Village,” Seth said.




Sheth launches
second project
at Business Bay

BY A STAFF REPORTER

DUBAI — India’s leading proper'ty developer, Sheth,
has launched its second project in Dubai called Iris Bay,
a h’lli—nn)un shaped commercial building located in

s = Bayand facing Shaikh Zayed Road.
general manager of Iris, said on Tues-
ay s1in the 40-storey commerc 1‘11 tower are

almost sold out, and that those who have bought spaces
there already enjoy 30 per cent to 70 per cent apprecia-

tion on their investment.

He said, meanwhile, that construction of Iris Blue,
Iris’ first Dubai project located in Dubai Marina, is
ahead of schedule and will be completed before end-
2007.

A 34-storey residential tower, Iris Blue made Sheth’s
debut in Dubai through Iris, a brand of futuristic real
estate projects that was launched in Dubai in 2005. Iris
Blue and Iris Bay, whose completion is in December
2008, have a combined budget of Dh1.5 billion. Offi-
cials said Sheth’s third and fourth projects would be
residential hui\dingx in Dubai’s Cultural Village.

said Iris Bay is designed by Atkins, the
world’s fourth lar gest design company whose various
projects include the seven-star hotel Burj Al Arab. In a
statement, Ashwin Sheth, CEO and managing director
of Sheth Group, expressed confidence that his company
would make a mark in Dubai’s booming real estate
industry. “The Iris brand, which we (level()ped for
Dubai, embodies rich heritage of a visionary approach,
focused on aesthetic architecture and value-added
services to create a (]lldllly lifestyle for our customers,
Sheth said.
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Iris Blue provides

IRIS, the customer-driven philoso-
phy in property development, has
launched its first residential land-
mark in Dubai - Iris Blue, which
will be fully operational in Decem-
ber 2007.

Strategically located at the main
entrance of the Dubai Marina, Iris
Blue offers a unique 270-degree
Marina view. From the comfort of
each room, residents will enjoy full
waterfront view.

The 27-storey luxurious residen-
tial building has a mix of one, two
and three bedroom apartments
and duplexes. It stands above a 5-
level podium, which includes a
double height lobby, shopping
arcade with exclusive boutiques,
multi-level parking, landscaped
garden, children’s park, swimming
poel, a clubhouse with high-tech
facilities,

“Construction is scheduled for
completion in December 2007, and
today the 23rd floor is completed
which means we are ahead of

time,” commente
Iris General Mana

“I'm very delighted as we have
kept our promise as usual and resi-
dents will celebrate the New Year
in their new homes.”

“Iris Blue is our first project in
Dubai and the construction phase
we reached on April 18 will clearly
demonstrate our customer-driven
values of delivery on time, atten-
tion to details and the prime loca-
tions we choo uild our
projects,” adde
per cent (125 units) of the tower
has already been sold to investors
and end-users.

For this project, Iris offers a
unique payment proposition that
the developer believes to be
unprecedented. Direct buyers are
given the opportunity to pay
according to the completion of
each construction phase through
11 payments, starting with 15 per
cent at booking through the com-
pletion of piling, completion of

podium till the minute they pos-
sess their units.

“This payment schedule guaran-
tees the legitimate rights of our
customers and enables them to
avoid paying for something that’s
not yet accomplished. Our practice
confirms our transparent policy
with customers and builds a strong
partnership _bonds with them,”
concluded

Iris is a brand of futuristic real
estate projects designed for the
Dubai market by Sheth, India's
leading quality property developer.
It brings the heritage of Sheth,
which, over a 21-year track record,
has built some of India’s most sig-
nificant townships, complexes and
high-rise towers. Sheth has built a
strong reputation as the most
customer-oriented and quality-
conscious organisation of its times.
It has a track record of over 10,000
homes built, 50 projects com-
pleted and 6.61 million square feet
developed at various parts of India.

An arti
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7 Days

Iris to complete in 2007

Indian property developer apartments.
Sheth has said that its first The company said that 90 per
residential project under the cent (125 units) of the tower

Iris brand — Iris Blue — will be has already been sold to

fully operational in December investors and end users.
2007. The 27-storey tower The Iris brand currently
includes one-, two-, three- includes three projects across
bedroom and duplex Dubai.

15
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Iris launches its first project in Dubai - Iris Blue at Dubai Marina

Iris, the customer-driven philosophy in property development, has launched its
Dubai's first residential landmark - Iris Blue, which will be fully operational in
December 2007.

United Arab Emirates: 5 minutes ago PRESS RELEASE

Mal;e Your Donation Today

Strategically located next to Grosvenor House at the main entrance of the
Dubal Marina, [ris Bay tower offers 3 unique 270-degree Marina view. From
the comfort of each room, r ents will enjoy full waterfront view with
absolutely no chance of building peers In from any side of the tower,

The 27-storey luxurious tower includes 46 one-bed, 90 two-bed, 16-three
bed and four duplex apartments. It stands above a 5-level podium, which
Includes a double height lobby, shopping arcade with exclusive boutiques,
multi-level parking, landscaped garden, children's park, an exclusive
clubhouse with high t facilities and a large swimming peol

Construction Is scheduled for completion in December 2007, and today the
23rd floor is completed which means we are ahead of time," commented
Vimal Agrawal, Iris General Manager. 'I'm very delighted as we have kept
our promise as usual and residents will celebrate the New Year In their new
homes.'

'Irts Blue Is our first project in Dubai and the construction ph. we re ed
today (18th of April} will clearly demonstrate our customer-driven values of
delivery on time, attention to detalls and the prime locations we choose to
build our projects,’ added Vimal, ‘Now, 90 per cent (125 units) of the tower
has already been sold to investors and end-users,

For this project, Iris offers a2 unique payment proposition that the developer
believes to be unprecedented, Direct buyers are given the opportunity to
pay according to the completion of each construction phase through 11
payments, starting with 15 per cent at booking through the completion of
piling, completion of podium till the minute they possess their units. 'This
payment schedule guarantees the legitimate rights of our custom and
enables them to avold paying for something that's not yet accomplished.
Our practice confirms our transparent policy mers and builds a
strong partnership bonds with them,” condiuc

| Notes and media contacts

stic real estate projects de!
2007
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Iris launches its first projoct in Dubai - Iris Blue at Dubai Marina

Dubai, UAE - 18 April 2007 - irls, the cusiormer —dnwu philuscpny n
propary deveiopment, has launchad és Dubais first re
Iris Blue, which wil be fully operationsl n Dy mb{-.v 2007

Strategically lecatad next 1o Grosvanor House at tha main entrancs of the
Dubai Marina, Irts Bay lower offers & uniqus 270-degree Marna visw, From
the comfort of aach reem, resdants will anjoy ful wi ot viaw with
asclutely no chance of builling peers i from any sk I the twer

The 27-storey huxurous fower includes 46 one-bed, $C two-bed, 15-tree
bed and four duplex apanmants. It SE2vis above a S-devel padium, which
inciudes @ doubls haight lobby, &ﬁe;pn} arcade with exchizive boutiqus:
mistklgvel parking, md«wr«lga'mn chikdren's pa

chubhouae with high tach facilities ard a large swimming pool

"Corstruction is schaduled for complation in Dacembar 2007, snd teday the
s are ahead of ¥me." commentad
<Virmal Agrawal ia Gareral Vianagasr2FrPvery delighted 35 we hove kept
OUr PrOMISE 23 uSwal and fesidents wil celabrate the Nesw Year in their naw
homas.*

AL e s s/

TS TECTIAE IS 8NNy

“Iis Blue s aur frst project in Dubai and tha consiniction phase we
reached taday (18" of Apal) wil clearly damonsirat
elivary on lime, attention fo datats and the primo locations we choce lo buld our proj
per cant (123 units) of the toser has aready DEEN SOId 10 nveslers and end-users,

ue payment propositon that fie developer balieves W be unprecedented. Dired buyers ae
aven the opportunity ta pay aceording to the completion of ezch canstriction phase through 14 paymants, staring with 15 per
mpletion of piling, completon of podium #l the minute they possess their Lnks, “Ths
he lagitmate rights of our customers and enablas them lo id paying for somathing that's not yet
actice corfims our ransparent policy wih cusiomers and buikls a s

About Iris
lis i w breand of futuristic coal eslate projects desigred for the Dubiai market by Steth, Indie’s kacing gusf
Tha brand has bean jaunchad in Dubal in 2007 1o bring the commement of peraction in praperty developmen'

s trings the Nertage of S WG, Over 8 21-year Urack record, Nas duill some of (nUa's mast Sig i [ovmnship
complores and m’;» a0 lowars. Shoth has built a strong reputaticn as tha m -
0N square et

which IS 8 Lxernous ntial fower af DLD3 Manna schaduwed fov compieiian before end
Bay, the hatf-moon shaped sigrature commere 79 of Dubal which is stiategioaly
P ssichntial hutding i

analt of Iris by 23
Osama A Osman
Tot +071 4 282 4317
Faas: 1971 4 282 6482,
emall: osamag@zama
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Emirates Today

Sheth unveils

Dh1.5bn plans

UAE: Sheth Estate yesterday
announced the launch of
Iris, a brand under which the
company will develop

property in Dubai.

The India-headquartered
| firm said it will spend Dh1.5
billion building the brand’s
first two projects — Iris Blue
and Iris Bay. Iris Blue is a
residential tower in

Dubai Marina.
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Iris - new brand brings to Dubai 21 years of forei
property development

gn expertise in

Iris, the customer-driven philosophy in property development, has been launched as

a new brand in Dubai's real estate arena.

United Arab Emirates; 16 minutes ago

Iiull Hurricane ﬁellel

The announcement was made today by Sheth Estate (International) Ltd, a
glant construction and property development company headquartered in the
Indian subcontinent. An impressive AED1.5 billion has been injected into the
first two of Iris's announced ventures - Tris Blue and Iris Bay.

Iris Blue is a luxurious residential tower strategically located within Dubal
Marina scheduled for completion before end of 2007. [ris Bay, a half-moon
shaped signature commercial building, Is located at Business Bay, facing
Sheikh Zayed Road.

new brand brings a wez of experience tc Dubai market,' s:
Ao awal, [rs General Manage Ve are the first stand-alone forelg
grate the knowledge and expertise of 21 years In
the l«s'an market to the emerging Dubal market. We will deliver our projects
as planned thanks to Dubal's existing robust Infrastructure and encouraging
freehold laws.’

Sheth, the developer of the Iris brand, is India's leading construction house
that har built some of the country’s largest townships, complexes anu high-
ers. Sheth's accomplishme
projects completed and 6.61 million squal e feet developed. Over the years,
oth has bullt a strong reputation as the most customer-focused and
qual ty-conscious development house in its market This unmatched high-end
rd has gradually built a strong and lasting bond of trust between the

PRESS RELEASE

Mr. Vimal Agrawal, GM

corporation and its customers.

tinue to count on our customer-driven philosophy to offer Dubai residents and busin

.l best locations and quality building solutions within our honored tradition of timely deli

With more ambitious proj are coming up, Iris aims at securing a considerable market share in Dubai's
booming property sector priar to the end of 2007. The third project of Iris is being finalized, featuring a
spectacular location on the Cultural Village. Construction will commence this year and all project details will be

revealed later.

Notes and media contacts

= real estate projects desgnad for the Dubar markat by Sheth, India s leac

ding quality pro

n Cubal in 2007 to bring the commitment of perfection in prope: levelopment

9 th, which, cvar a 21-year track record, hag built some of India's mos
and high-rise .5 =9 the most customer-orier end quaiil

gnificant town.
rgan

umes. It has 3 trac ¢ > ho bulit, SO proje ompleted and 5.61 milion square feet devefoped &

of India

i [ris Blue, which Is a luxurous resdential tower at Dubal Maring schedy

ui=d for compretion before end of

Bay, the haf-moon shaped signature commercial butding of Dubal which s strategically focatad at
Kh Zayed Road. The thicd project in 1ris's calendar wit be a resdential building in the cultural vilage

on behelf of Iris by Zaman Brand Communications. For mare information and/or pres
z Fax: «~@71 4 282 K382

lance, please call Osama A, Osman
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Iris - New brand brings to Dubai 21 years of foreign expertise in
property development

1 Irig's first o projects in Dubai Mani

1 April 2007 - Iris, the customer-driven philosophy i
pment, has been launched as a new brand in Dubars real
nr\ur") ent was made today by Sheth Estate

d, 8 g
dquarterad in the Incian subcontinent. An impress D

DOBN Inyected ino the it o of Ing's AnNouRGed voniures - Irs Blue
Iris Bay

3 residential towar strategically located within ubal
Marina schedufed for complation befora end of 2007, (ris Bay. 3 haif-mean
shaped signalure commercial buikding, i located st Business Bay, faci
Sheikn Zsyed Road

"The new br rr_;»  wealth of experience to Dubal market,” said Vimal
nagor. “Wo are the first stand-alone oreig

mdm construction house
y_v,unpum_-_ and high.
1is6 towers. Sheth's
projects completed and 6 -} i
weth has bullt 3 putation 3){'18/1 i
lopment houss in its market. This unmatched high-end track record has gudu.!y buslt 2 54
t batwean the corporation and its customers.

driven philosophy to residents and businesses the unique biend of best

1 of timely delivery,” added Vimal

w0jBSts re coming up. Iris aims at sacuring & considerable mar o
<o 10 and of 2007 The third pr baing finalzed. fastuning a 5 the Cuttural Villags
nance this yesr and all proje il be reveated iater

About Iris
fris #s 2 brand of futuristic real estale prolec !; J o markst by Shath, Inc¥a's lead qualily
¢ perfaction in propery daveiops

ov0, has buit same of India’s most significant townships
ifion 8& the mos! mer- nted and Quail
projects compieted and 6.61 milion squsre

bt throxigh lrts Blue, which is a fuxunous residential towsr at Dubai Marina scheduied for
memu.ru vis Bay, the haif-moon shaped signaturs commercial beiding of Dubai wh
g Sheikh Zayod Road. Tha third proyec (n fris's calendiar will be & residential bulding in the eullura!

Zaman Brand Communications For more informal nd/or prees a lance, please call Osama A
4333, Fax: 471 4 282 8482 e-mal- ossma@z
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IRIS BAY TO BE READY FOR
HANDOVER BY SEPTEMBER 2008

DEVELOPER SHETH REAL ESTATE PLANS PROJECTS WORTH DH400M

PROJECT DETAILS
M Iris Bay will be completed by
September 2008. Post contract work and
consultant supervision will be looked after
SHETH REAL Estate has taken to the Iris by W S Atkins. Mashreq Bank is offering
to such an extent that it will have pride of . financing to office buyers in Iris Bay.
place in all their future developments as
well. The Indian group has formally 2 M In its 21 years of operations, the Sheth
launched the Iris Bay in Business Bay, 3 Group has built townships and high-rises
which also marks their move into com- in India. Its portfolio shows more than
mercial space. 10,000 homes, 50 projects completed
On the anvil is Dh400 million worth of - and a combined 6.61 million square feet
projects in Culture Village, while The La- developed across the country,
goons and Dubai Sports City could be /
other prospective locations. The compa z = W "With our strength in the master
ny also has the Iris Blue, which is In an ad- development, down the line we would
vanced stage of construction ik e Dubail
The unique half moon shape de ‘
Iris Bay was ¢ d by WS Atki 5
| any corner of the world, there
sign like this,” says a confident /
Sheth, Chief Executive Officer and Man- ¥ Ashwin Shath, Director,
aging Director of Sheth Group, who had Sheth Real Estate at the launch event
flown in for the launch from Mumbai

[ SCUY SN, I
Unusual half moon design
by W S Atkins makes the
Iris Bay structure iconic

Freelance Writer

“Iris Bay will be an address for Dubai with

y structure also sports a
bulge akin to the one on the Burf Al Arab.
Every floor a different plan with the
plates v ing on cach level owing to the
design. The floor-to-floor height will be
3.9 metres with an internal clearing height
metres, which is said to be another
unique aspect of the de
“This is particularly if
somcone wants /n an entire floor he ¥ Time for a bit of entertainment
can do so with a on the fourth at the launch event
floor.” s;

e
he building w
future sus ability with its energ
sumption being 35 per cent low
conventional ones. Over 30 per ce
been sold with interest from invy
end-users. There h: i
D e of interest from Ru

start from

quare foot, with an addition of

a square foot with every new floor.

stablish its

regional headquarters in this Dh600 mil
lion commercial tower.

“We paid an outright Dh90 million for

the land reiterating our philoso
tablish a tru




ca divag) cnulig crjlocoll ilal) i.u.u i.l.Q.._! ) crl gy

e 35 Jaalt

aslall Lisl

PETCTUR | [P TS RS || D3

Jolps cs dasgl) Aeld axld 3o al

dtaes 1rasea daad! s olugy! JGJ!

PN S SRPU S (L I~ | B g |

Bt WLl

L

o $ols e @acliug
Sle stV Vaa
I lee L

cegin Lad aigall A byl

W0 dpeean Caald edll Caead
e calpt! oot sy adkan st
I Jse & 3005 A e wla 40
o aloase @alaially s diat
2hlier L ke ¥ Bysleas Logamal e
2 el 0V Ldgas 3usdlle Bl
Eols Reaiss & ylaall pulsd) Adtale
Ova Slstad ain e dles agly FEadd)

Laauls @iaw ! 23 gyae Alaxa

"
vt CLIILBE) itz

]

$edps - Dy plal

)07

3
3
E
.E]

34



Emirates Today

24.5.2007

NEWS IN PICTURES

Y

e & . 2 ¢ 3 =
HALF-MOON ICON SUPPLIED
rday launched its 40-storey commercial towes, Iris Bay,

Bay in Dubal. The building's half-moon design is by global
firm WS Atkins &
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Khaleej Times
(Business)

24.5.2007

Sheth launches
second project
at Business Bay

BY A STAFF REPORTER

DUBAI ia's i )8 T eloper, Sheth,
has launched it ond pro i 1bai called Iris Bay,
a half-moon-shaped comm 'al building located in
~hol d Road.
said on Tues-

\ ‘ - ycommercial tower are
almost sold uut d[ld tlmt those who have bought spaces
there already enjoy 30 per cent to 70 per cent apprecia-
tion on their investment.

He said, meanwhile, that construction of Iris Blue,
Iris’ first Dubai project located in Dubai Marina, is
ahead of schedule and will be completed before end-
2007.

A 34-storey residential tower, Iris Blue made Sheth’s
debut in Dubai through Iris, a lnand of futuristic real
estate proj that was launched in Dubai in 2005. Iris
Blue and Iris Bay, whose completion is in December
2008, have a combined budget of Dh1.5 billion. Offi-
cials said Sheth’s third and fourth projects would be

residential buildings in Dubai’s Cultural Village.

dld Iris Bay is designed by Atkins, the
world’s fourth largest design company whose various
projects include the seven-star hotel Burj Al Arab. In a
statement, Ashwin Sheth, CEO and managing director
of Sheth Group, expres confidence that his company
would make a mark in Dubai’s booming real estate
industry. “The brand, which we developed for
Dubai, embodi heritage of a visionary approach,
lou.lsed on aesthetic architecture and value-added

3 to create a (]lldllly lifestyle for our customers,”
Shmh said.
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AME Into » the witimate Middio East DUSINess resource

Iris brings new wave of building design in the regian with Iris Bay
launch

[ris, the customer-driven phitosophy In property development, has launched its first
green building in Dobai located al Business Bay- Iris Bay, in an announcement made
during a gala dinner whicn todk place at the Cubsi Grand Hayatt on Tuesday, 2nd
May 2007
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Sheth launches second project at Business Bay Khalegj= «Zimes

24 May 2007
DUBA| -- India’s leading property devetoper, Sheth, has launched its second project in Dubai called Iris Bay, a haff-moon-shaped
commercial building located in Business Bay and facing Shaikh Zayed Road.

general manager of lris, said on Tuesday that units in the 40-storey commercial tower ace almost sold out, and
0 have bought spaces there already enjoy 30 per cent to 70 per cent appreciation on their investment

He said, meanwhile, that construction of lris Blue, Iris' first Dubai project located in Dubai Marina, |5 ahead of schedule and will
be compleled before end-2007

A 34-storey residentlal fower, Iris Blue made Sheth's debut In Dubai through Inis, a brand of futuristic real estate projects that was
launched in Dubai in 2005, Ins Blue and Iris Bay, whose completion is in December 2008, have a combined budget of Dh1.5
billion. Officials said Sheth's third and fourth projects would be residential buildings in Dubai's Cullural Village.

W ris Bay is designed by Atkins, the worid's fourth largest design company whose various projects include the seven-
i Al Arab. In a statement, Ashwin Sheth, CEQ and managing director of Sheth Group, expressed confidence that
his company would make a mark in Dubai's booming real estate industry. "The Iris brand, which we developed for Dubai,
embodies rich heritage of a visionary approach, focused on aesthetic architeclure and value-added services to create a quality + The la
lifestyle for cur customers," Sheth said, design
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Iris Bay Reflects

Innovative Design
Arab News

DUBAI — Iris has launched its first
green building in Dubai located at
Business Bay in a function held at the
Dubai Grand Hayatt on Tuesday. Iris
Bay is a half-moon shaped signa-
ture building innovatively designed
by Atkins — the world-renowned
designer. The 40-story stunning com-
mercial tower brings a new wave of
building design to the city and the
region. Situated in the Business Bay,
Iris Bay faces Sheikh Zayed Road and
only few steps away from the future
metro station. “Iris Bay will add a
new dimension to Dubai’s architec-
tural and environmental landscape,”
Ashwin Sheth, CEO and managing
director of Sheth Group, said. “This
is our second project in Dubai and
we are confident that we will have
our own fingerprints in this booming
industry.”
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