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Developer drawn by Dubai's freshness  
By Anjana Kumar, freelance writer  
Published: 10/25/2006 12:00 AM 
Freshness is what one of India’s premier builders is after as it enters the Dubai freehold arena. 
“The Indian market is a tried and tested one. Despite a correction it is always moving forward and has not gone back,” says Vimal Agrawal, General 
Manager of Sheth Estate (International) Ltd. “A new market like Dubai beckons Indian developers who would like to grow along with the freshness that the 
city has to offer.”  
“In Dubai we are the only stand-alone foreign developer without a local partner in the market. Such is our built-up reputation. With a strength in master 
developments, down the line we would like to do the same in Dubai.”  
Sheth is pumping an impressive Dh1.5 billion into two of their announced ventures — Iris Blue in Dubai Marina and Iris Bay in Business Bay. Iris Blue is a 
premium residential offering and is accentuated by being right in front of Grosvenor House. It is the only plot said to have a 270-degree view of Dubai 
Marina.  
Mashreqbank is partnering in this project with an 85 to 90 per cent finance offer to the end-user. The developer expects a minimum 30 per cent return on 
investment (RoI). The tower is split into 46 one-bed, 90 two-bed, 16-three bed and four duplex apartments. “The one–beds have sold faster and the ones 
facing the Marina are all completely sold out,” says Amit Menon, Sales Manager, Sheth Estate (International) Ltd. 
Appreciation in this Dh500 million venture has been nearly 50 per cent since the launch around eight months ago. While the initial price was Dh850 a square 
foot, the units are now valued at Dh1,250 per square foot upwards with the asking rate on the higher floors going at Dh1,400.  
The duplexes are priced at Dh1,550 per square foot onwards. Iris Bay is a 40-storey commercial tower designed by W.S. Atkins, who has given the familiar 
bulge (much like the Burj Al Arab) to the project. “For this venture, we have paid an outright Dh90 million for the land reiterating our philosophy to 
establish a trust in the market,” says Agrawal. On Iris Bay every floor has a different plan.  
The ‘floor to floor’ height will be 3.9 metres with an internal clearing height of 2.75 metres, which is said to be a unique aspect of construction. Every floor 
size varies. “This is particularly interesting if someone wants to own an entire floor he can do so with a small area on the fourth floor,” adds Menon. A total of 
16 units (30 per cent) have been sold with ongoing rates from Dh1,275 to Dh1,400 a square foot on the higher floors.  
The company proposes to establish its regional headquarters in this Dh600 million commercial tower. Talks are on with a local bank for a tie-up with Iris Bay 
on a test marketing basis for its commercial units. In India, the company has over 10 ongoing medium- to high-end developments.  
The rates in India are primarily governed by the cost of construction and of land. Rates in Mumbai for a residential start at $80 a square foot for a low-end 
property and zoom all the way to $550 a square foot on a high-end. A 5,500 square foot high-end residential apartment in Mumbai is selling for Dh14 million.  
To read this and many other articles in full get the latest issue of Property Weekly. 



8 



9 



10 





12 



13 

M
A
Y 

 
2
4 

, 

 
2
0
0
7 



14 

Khaleej Times 



15 

7 Days 



16 

AMEInfo 



17 

Zawya.com 



18 

Al Khaleej 



19 

Al Bayan 



20 

Al Ittihad 



21 

Al Emarat Al Youm 



22 

Al Alam 



23 

AMEInfo 



24 

Emirates Today 



25 

AMEInfo 



26 

Zawya.com 



27 

Al Khaleej 



28 

Al Bayan 



29 

Al Ittihad 



30 

Al Emarat Al Youm 



31 

AMEInfo  



32 



33 



34 



35 

Emirates Today 

24.5.2007 



36 

Khaleej Times  

(Business) 

 24.5.2007 



37 

Al Khaleej 

24.5.2007 



38 

Al Bayan 

24.5.2007 



39 

Al Ittihad 

24.5.2007 



40 

AMEInfo (Eng.) 

24.5.2007 



41 

AMEInfo (Arabic) 

24.5.2007 



42 

Zawya.com 

24.5.2007 



43 

Arab News 

25.5.2007 



44 

Gulf News (tabloid) 

29.5.2007 


